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ORDINANCE NO. 2012 - 16

AN ORDINANCE OF THE MAYOR AND CITY COMMISSION OF
THE CITY OF HALLANDALE BEACH, FLORIDA,
AUTHORIZING THE ISSUANCE OF NOT TO EXCEED
$3,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF
OBLIGATIONS OF THE CITY TO REFINANCE THE
ACQUISITION AND CONSTRUCTION OF WATER, SEWER
AND STORMWATER UTILITY CAPITAL IMPROVEMENTS,
AND THE ACQUISITION OF CERTAIN REAL PROPERTY AND
TO PAY COSTS AND EXPENSES OF ISSUING SUCH
OBLIGATIONS; PROVIDING FOR A PLEDGE OF CERTAIN
PLEDGED REVENUES OF THE CITY TO PAY THE PRINCIPAL
OF, REDEMPTION PREMIUM, IF ANY, AND INTEREST ON THE
OBLIGATIONS; PROVIDING FOR THE RIGHTS OF THE
HOLDERS OF SUCH  OBLIGATIONS; PROVIDING
SEVERABILITY AND AN EFFECTIVE DATE.

NOW THEREFORE, BE IT ORDAINED BY THE CITY COMMISSION OF THE CITY OF
HALLANDALE BEACH, FLORIDA:

Section 1. Definitions. When used in this Ordinance, the following terms shall have
the following meanings, unless some other meaning is plainly intended:

"City" shall mean the City of Hallandale Beach, Florida, a municipal corporation
established by the State of Florida.

"Commission" shall mean the City Commission of the City of Hallandale Beach,
Florida.

"Obligations™ shall mean the bonds, notes, certificates or other evidence of
indebtedness issued by the City pursuant to this Ordinance.

"Ordinance” shall mean this Ordinance enacted by the Commission, as amended and
supplemented from time to time.

"Pledged Revenues" shall mean the net revenues of the City's water and sewer
system, the gross revenues of the City's stormwater system and legally available utility impact
fees.

"Project” shall mean the acquisition and construction of various capital improvements to
the City's water, sewer and stormwater utility systems and the acquisition of real property.

"Refunded Debt" shall mean the obligations of the City pursuant to a Loan Agreement,
dated as of November 15, 2001, between the Florida Municipal Loan Council and the City.

"Resolution" shall mean the resolution authorizing the issuance of all or a portion of the
Obligations and setting forth the terms and details of such Obligations as described in Section 4.

Words importing the singular number include the plural number, and vice versa.
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Section 2. Findings. The Commission finds and determines that:

(A) On November 30, 2001, the City incurred the Refunded Debt to finance costs of
the Project.

B) The City has determined that it is in its best interest to refinance the Refunded
Debt in order to achieve debt service savings.

(C) The most efficient and cost-effective method of refinancing the Refunded Debt is
by the issuance of the Obligations secured by the Pledged Revenues in the manner set forth in
Section 5 of this Ordinance and in the Resolution.

(D) The principal of, redemption premium, if any, and interest on the Obligations shall
be paid solely from the Pledged Revenues.

(E) The Obligations shall be issued pursuant to applicable law, including the City's
Charter.

Section 3.  Authorizing the Refinancing of the Refunded Debt. The Commission
authorizes and approves the refinancing of the Refunded Debt.

Section 4. Issuance of the Obligations. The Obligations are authorized to be
issued at one or more times in an aggregate principal amount of not exceeding $3,000,000.
The particular designation of each Obligation shall be made in the Resolution. The Obligations
shall be issued for the principal purposes of refinancing the Refunded Debt and paying costs
and expenses of issuing the Obligations. The principal of, redemption premium, if any, and
interest on the Obligations shall be payable solely from the Pledged Revenues, in the manner
set forth in Section 5 of this Ordinance and in the Resolution.

The Obligations shall be dated such date or dates, shall bear interest at such rate or
rates, shall mature at such time or times and in such amount or amounts as may be determined
in the Resolution, and may be redeemable before maturity, at the option of the City, at such
price or prices and under such terms and conditions as may be fixed in the Resolution. The
Commission shall determine in the Resolution the form of the Obligations, the manner of
executing such Obligations, and such other terms and provisions of the Obligations as it deems
appropriate. The Obligations may bear interest at a fixed rate, as shall be determined in the
Resolution. In case any officer whose signature or a facsimile of whose signature shall appear
on any Obligation shall cease to be such officer before the delivery of such Obligation, such
signature or such facsimile shall nevertheless be valid and sufficient for all purposes the same

as if he or she had remained in office until such delivery. The Commission shall sell the
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Obligations in such manner and for such price as it determines in the Resolution to be in the
best interests of the City.

The Obligations may be issued without any other proceedings or the happening of any
other conditions or things other than the adoption of the Resolution.

The proceeds of the Obligations shall be disbursed in such manner and under such
restrictions, if any, as may be provided in the Resolution.

The Resolution may include, but without limitation, provisions as to the rights and
remedies of the holders of the Obligations, the application of funds, the flow of funds, rate
covenant, parity debt test and such other matters as are customarily in such an instrument. The
Resolution may provide for the City entering into one or more loan or other financing
agreements with the purchaser of the Obligations.

Section 5.  Limited Obligation of the City. The obligation of the City to repay the
Obligations is a limited and special obligation payable solely from a pledge of and lien on the
Pledged Revenues in the manner and to the extent set forth in Resolution and shall not be
deemed a pledge of the faith and credit or taxing power if the City and such Obligations shall not
create a lien on any property whatsoever of or in the City, except as described herein.

Section 6. Remedies of Holders of Obligations. The holders of the Obligations,
except to the extent the rights given to them pursuant to this Ordinance may be restricted by the
Resolution, may, whether at law or in equity, by suit, action, mandamus or other proceeding,
protect and enforce any and all rights under the laws of the State of Florida or granted under
this Ordinance or under the Resolution, and may enforce and compel the performance of all
duties required by this Ordinance or by such Resolution, to be performed by the City.

Section 7.  Alternative Method. This Ordinance shall be deemed to provide an
additional and alternative method for the doing of things authorized hereby and shall be
regarded as supplemental and additional to powers conferred by other laws, and shall not be
regarded as in derogation of any powers now existing or which may hereafter come into
existence. This Ordinance, being necessary for the welfare of the inhabitants and/or property
owners of the City, shall be liberally construed to effect its purposes.

Section 8. General Authority. The members of the Commission of the City and the
officers, attorneys and other agents or employees of the City are authorized to do all acts and
things required of them by this Ordinance, or desirable or consistent with its requirements for
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the full punctual and complete performance of all the terms, covenants and agreements
contained in this Ordinance.

Section 9.  Severability. If any section, paragraph, clause or provision of this
Ordinance shall be held to be invalid for any reason, such invalidity shall not effect the validity or
enforcement of any of the remaining provisions. This Ordinance shall take precedence over any
other ordinance or resolution of the City to the extent of any conflict or inconsistency with each.

Section 10. Effective Date. This Ordinance shall take effect immediately upon its
enactment on the second reading.

PASSED AND ADOPTED on 1st reading June 20, 2012

PASSED AND ADOPTED on 2nd reading August 1, 2012
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