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RESOLUTION NO. 2015-
A RESOLUTION OF CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY, HALLANDALE BEACH, FLORIDA, APPROVING THE DEVELOPMENT AGREEMENT BETWEEN THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY AND   URBAN FARMERS, INC.; AUTHORIZING THE EXECUTIVE DIRECTOR TO EXECUTE THE DEVELOPMENT AGREEMENT; AND PROVIDING AN EFFECTIVE DATE. 
WHEREAS, an integral part of the mission of the Hallandale Beach Community redevelopment Agency (“HBCRA”) is the alleviation of slum and blight within the HBCRA Community Redevelopment Area through the provision of affordable housing and other mixed use projects; and 

WHEREAS, the HBCRA is the owner of real property with addresses of  417 NW 3 Avenue and Foster Road & 323 Foster Road in the City of Hallandale Beach, which property the HBCRA desires to be redeveloped for the Northwest Quadrant of the City within the HBCRA Community Redevelopment Area; and 

WHEREAS, the HBCRA staff received an unsolicited development proposal from Urban Farmers, Inc. (“UFINC”), for the development of these three parcels as a 33,500 square foot mixed-use project named Foster Row consisting of (19) nineteen mid-century modern townhomes, a 950 square foot art gallery, and a 1,200 square foot office space including 38 parking spaces, a club house, extensive landscaping and energy efficient appliances; and 

WHEREAS, in response to the receipt of the unsolicited proposal and in order to dispose of the Property in accordance with applicable law, the HBCRA issued a public notice in accordance with Section 163.380, Florida Statutes, and no proposals were received; and 

WHEREAS, at the HBCRA Board meeting held on August 20, 2015, HBCRA staff recommended two alternatives to the outright buyout proposed by UFINC; and 

WHEREAS, the HBCRA Board provided consensus and authorized the Executive Director to proceed with one of the alternatives proposed by CRA Staff, in which UFINC develops the units at is cost and expense and assumes the responsibility and risk of selling the units with the CRA funding the shortfall as units are closed, up to a maximum of $90,000 per unit (land and direct investment); and

WHEREAS, the Board of Directors of the HBCRA desires to enter into a Development Agreement with UFINC, substantially in the form attached hereto as Exhibit “A” and by this reference made a part hereof.
NOW, THEREFORE, BE IT RESOLVED BY THE CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY:
Section 1.  Recitals.  The recitals in the whereas clauses are true and correct, and incorporated into this Resolution.
Section 2.  Approval of Development Agreement.  The Development Agreement with UFINC as attached hereto as Exhibit “A” is hereby approved with such non-material changes as approved by the HBCRA Executive Director and approved as to legal form and sufficiency by the HBCRA Attorney.
Section 3.  Execution of Development Agreement.  The HBCRA Executive Director is hereby authorized to execute the Development Agreement with UFINC.
Section 4.  Implementation of Development Agreement.  The HBCRA Executive Director is hereby authorized to take all steps necessary and appropriate to implement the terms and conditions of the Development Agreement with UFINC. 
Section 5.  Effective Date.  This resolution shall take effect immediately upon approval.
PASSED AND ADOPTED by a _______________ vote of the Board of the Hallandale Beach Community Redevelopment Agency, this ____ day October, 2015.

	ATTEST:





_____________________________________
MARIO BATAILLE, CMC, CRA CLERK
	HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY



___________________________________
JOY COOPER, CHAIR

	
APPROVED AS TO FORM:

_______________________________________
GRAY ROBINSON, P.A., CRA ATTORNEY
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