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RESOLUTION NO. 2015-
A RESOLUTION OF CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY, HALLANDALE BEACH, FLORIDA, AUTHORIZING THE EXECUTIVE DIRECTOR TO NEGOTIATE AND EXECUTE AN AMENDED AND RESTATED DEVELOPMENT AGREEMENT WITH HBC MEDICAL HOLDINGS, LLC INCLUDING CHANGES TO THE OWNERSHIP AND CONTROL OF DEVELOPER; APPROVING THE CHANGING OF SITE FOR THE PROJECT FROM 605 N. DIXIE HIGHWAY TO 411 N. DIXIE HIGHWAY; AND PROVIDING AN EFFECTIVE DATE. 
WHEREAS, the Hallandale Beach Community redevelopment Agency (“HBCRA”) and HBC Medical Holdings, LLC (“Developer”) entered that certain Development Agreement approved by the HBCRA Board on February 23, 2015; for the development of certain real property owned by the HBCRA located at 605 N. Dixie Highway as a medical facility; and

WHEREAS, Developer has requested certain revisions to the Development Agreement including changes to the ownership and control of the Developer in order to address Developer Equity and construction financing matters; and

WHEREAS, HBCRA staff and Developer desire to change of site for the medical facility from 605 N. Dixie Highway to 411 N. Dixie Highway; and

WHEREAS, the Board of Directors of the HBCRA desires to authorize the Executive Director to negotiate and execute an Amended and Restated Development Agreement with HBC Medical Holdings, LLC including changes to the ownership and control of the Developer, and approve the changing of site for the project from 605 N. Dixie Highway to 411 N. Dixie Highway.
NOW, THEREFORE, BE IT RESOLVED BY THE CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY:
Section 1.  Recitals.  The recitals in the whereas clauses are true and correct, and incorporated into this Resolution.
Section 2.  Negotiation and Execution of Amended and Restated Development Agreement.  The Executive Director is hereby authorized to negotiate and execute an Amended and Restated Development Agreement with the Developer including changes to the ownership and control of the Developer, all in a form and substance approved by the Executive Director and HBCRA Attorney.
Section 3.  Project Site.  The changing of site for the project from 605 N. Dixie Highway to 411 N. Dixie Highway is hereby approved.
Section 4.  Effective Date.  This resolution shall take effect immediately upon approval.
PASSED AND ADOPTED by a _______________ vote of the Board of the Hallandale Beach Community Redevelopment Agency, this 21st day of September, 2015.

	ATTEST:




_____________________________________
MARIO BATAILLE, CMC, CRA CLERK
	HALLANDALE BEACH COMMUNITY
REDEVELOPMENT AGENCY



___________________________________
JOY COOPER, CHAIR

	

APPROVED AS TO FORM:


_______________________________________
GRAY ROBINSON, P.A., CRA ATTORNEY
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