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RESOLUTION 2014 – 

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA URGING PRESIDENT BARACK OBAMA AND CONGRESS TO PROVIDE AMOUNTS FROM THE RECENT SETTLEMENT BETWEEN THE U.S. DEPARTMENT OF JUSTICE AND BANK OF AMERICA FOR ASSISTANCE UNDER THE NEIGHBORHOOD STABILIZATION PROGRAM; AND PROVIDING AN EFFECTIVE DATE.
 	
WHEREAS, the U.S. Department of Justice and Bank of America reached a landmark $17 billion settlement over foreclosure abuses and unacceptable nationwide mortgage servicing practices; and

WHEREAS, the settlement calls for a $5,000,000,000 civil penalty to be paid to the United States Treasury, which does nothing to assist the victims of foreclosures and communities in Florida struggling with the foreclosure crisis; and

WHEREAS, due to the prolonged and grave economic crisis, the number of foreclosures in the State of Florida has exploded, leaving Florida with the dubious distinction of being the state with the largest number of foreclosures in the United States; and 

	WHEREAS, cities have seen the impacts of the foreclosure crisis on their residents through the decline of property values and therefore reduced property tax revenue used to fund essential services; and 

WHEREAS, cities have seen how foreclosures result in abandoned houses, increased criminal activity and a reduced desirability to live in neighborhoods with high levels of foreclosed property; and 	

WHEREAS, properties in Florida may remain in the foreclosure process for months or years prior to foreclosure sale or other resolution of the foreclosure proceedings, and that such property may be abandoned at any time during the foreclosure proceedings, often without warning or notice or even if not abandoned may not be properly maintained, leading to blight, and lack of public safety; and

	WHEREAS, Florida’s foreclosure process is one of the more convoluted in the country which has led to a backlog of the court system that might take years to recover; and

	WHEREAS, Florida’s cities have had to adapt and become proactive to the foreclosure crisis, using existing affordable housing programs, policies and ordinances to aid their residents and their local communities but are in desperate need of funding to continue combating the results of the foreclosure crisis; and

	WHEREAS, any amounts received by the United States Treasury as a civil monetary penalty pursuant to the settlement agreement between the Department of Justice and Bank of America could be used to assist foreclosure victims and communities in Florida suffering from the foreclosure crisis by allocating these funds to the Neighborhood Stabilization Program.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND THE CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA:

 SECTION 1. Support of Funding to Assistance with Affordable Housing. The Mayor and City Commission of the City of Hallandale Beach does hereby encourage President Barack Obama and the 113th Congress of the United States to use all portions of the $5 billion civil monetary penalty received by the United States Treasury pursuant to the terms of a settlement agreement between the Department of Justice and Bank of America to be appropriated for the purpose of providing assistance to the Housing and Economic Recovery Act of 2008 to units of general local government. 

 	SECTION 2. The Mayor and City Commission of the City of Hallandale Beach does encourage President Barack Obama and the 113th Congress of the United States to allocate the $5 billion civil monetary penalty to the Neighborhood Stabilization Program to be appropriated based upon a funding formula established by the Secretary of Housing and Urban Development that is established upon the number and percentage of home foreclosures in each unit of local government. 

SECTION 3.	Directions to City Manager.  The Mayor and City Commission direct the City Manager to cause a copy of this resolution to be forwarded to all appropriate parties. 


SECTION 4. Effective Date. This Resolution shall take effect immediately upon its passage and adoption.
 	APPROVED AND ADOPTED this ______ day of October, 2014.
		
							_____________________________
							JOY F. COOPER
							MAYOR 

SPONSORED BY: MAYOR JOY F. COOPER

ATTEST:

______________________________________
SHEEA D. JAMES, CMC
CITY CLERK	

APPROVED AS TO LEGAL SUFFICIENCY AND 
FORM


______________________________________
V. LYNN WHITFIELD
CITY ATTORNEY	
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