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RESOLUTION NO. 2014-
A RESOLUTION OF CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY APPROVING THE APPLICATION OF RAMCON CORP. FOR FUNDING IN THE AMOUNT OF $200,000 THROUGH THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY’S BUSINESS INCENTIVE/ENTICEMENT LOAN PROGRAM; AUTHORIZING THE EXECUTIVE DIRECTOR TO ENTER INTO AN AGREEMENT AND EXECUTE ALL RELATED DOCUMENTS AND ESTABLISH ACCOUNTS AS NECESSARY; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Board of Directors of the Hallandale Beach Community Redevelopment Agency (“HBCRA”) established the Business Incentive/Enticement Loan Program to provide loans to businesses for redevelopment projects in Hallandale Beach in the HBCRA Community Redevelopment Area; and
WHEREAS, pursuant to and in accordance with a Business Incentive/Enticement Loan Program application submitted to the HBCRA by Ramcon Corp. (“Ramcon”), which application indicates that the planned construction is strategically situated in one of the main corridors, Dixie Highway, as identified and approved by the HBCRA Board of Directors as a priority area for redevelopment, the HBCRA desires to approve the application for funding in the amount of $200,000.
NOW, THEREFORE, BE IT RESOLVED BY THE CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY:
Section 1.  Recitals.  The recitals in the whereas clauses are true and correct, and incorporated into this Resolution.
Section 2.  Approval of Business Incentive/Enticement Loan Program Application.  The Business Incentive/Enticement Loan Program application submitted by Ramcon is hereby approved for funding in the amount of $200,000. 
Section 3.  Execution of Agreement.  The HBCRA Executive Director is hereby authorized to execute an agreement and all related documents with Ramcon and establish accounts as necessary.  The agreement and all related documents will be on terms and conditions as approved by the HBCRA Executive Director and approved as to legal form and sufficiency by the HBCRA Attorney.
Section 4.  Implementation of Agreement.  The Executive Director is hereby authorized to take all steps necessary and appropriate to implement the terms and conditions of the agreement and all related documents including disbursement of the loan to Ramcon.
Section 5.  Effective Date.  This resolution shall take effect immediately upon approval.
PASSED AND ADOPTED by a _______________ vote of the Board of the Hallandale Beach Community Redevelopment Agency, this ____ day September, 2014.

	ATTEST:


_____________________________________
SHEENA JAMES, MBA, CMC, CRA CLERK
	HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY

___________________________________
JOY COOPER, CHAIR

	
APPROVED AS TO FORM:

_______________________________________
GRAY ROBINSON, P.A., CRA ATTORNEY
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