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RESOLUTION NO. 2014 - 

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA, AUTHORIZING THE TERMINATION OF THE TRI-PARTY AGREEMENT BETWEEN THE CITY OF HALLANDALE BEACH, FLORIDA, BROWARD COUNTY, FLORIDA, PEBB ENTERPRISES, TOGETHER WITH STANLEY H. GREENBERG, TERRY N. GOLDBERG, AND DAVID BALOUGH, AS TRUSTEES; AND AUTHORIZING THE CITY MANAGER TO EXECUTE THE TERMINATION AGREEMENT; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, in 1980, Pebb Enterprises (Pebb) sought approval for a Plat known as Regency Park.  As a condition to the County’s approval of the Plat, the City agreed to explore  creating a Special Assessment District for the construction of proposed Southeast 2nd Street in accordance with the County’s Traffic Ways Plan; and

WHEREAS, the County, the City, and Pebb, together with the joinder of Stanley H. Greenberg, Terry N. Goldberg and David Balough, as Trustees, entered into a Tri-Party Agreement dated May 6, 1980, and further on November 5, 1981 (Tri-Party Agreement) in which the parties acknowledged and agreed that if the City was to create a Special Assessment District, Pebb and its successors would be liable under the District for any assessments; and

WHEREAS, the Special Assessment was to be created within eight (8) years of the execution of the Tri-Party agreement; and 

WHEREAS, the City never created the Special Assessment District and does not at this time intend to create such a District thereby making the terms of the Tri-Party agreement null and void; and

WHEREAS, Romagnole Investment Properties, LLC (Romagnole), as successor in interest to the Trustees, is the current fee simple title holder of the property; and

WHEREAS, Romagnole is planning on constructing Hallandale Oasis, a mixed use project consisting of a 26 story 250 unit residential building and 74,198 square feet of commercial use at 1100 East Hallandale Beach Boulevard; and

WHEREAS, Romagnole has applied for an amendment to plat notes of the parcel with the County and the Tri-Party Agreement which was recorded in the official records of Broward County appears on any title search of the parcel and might hinder the amendment of the plat note process; and 

WHEREAS, all the parties agree that the Tri-Party Agreement is null and void by the failure of the occurrence of the condition precedents and desire to execute a document evidencing termination and release of  the Tri-Party Agreement; and

WHEREAS, the City Administration recommends that the Mayor and City Commission authorize the City Manager to execute any document to effectuate the termination with all parties from the Tri-Party Agreement between the City of Hallandale Beach, Broward County, Pebb Enterprises, together with Stanley H. Greenberg, Terry N. Goldberg and David Balough, as Trustees. 

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND THE CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA:

SECTION 1.	City Manager’s Authority. The Mayor and City Commission hereby authorize the City Manager to execute any document to effectuate the termination of the Tri-Party Agreement between the City of Hallandale Beach, Broward County, Pebb Enterprises, together with Stanley H. Greenberg, Terry N. Goldberg and David Balough, as Trustees. 

	 SECTION 2. 	 Effective Date. This Resolution shall take effect immediately upon its passage and adoption.

 	APPROVED AND ADOPTED this ___ day of October, 2014.
		
							____________________________
							JOY F. COOPER
							MAYOR 
SPONSORED BY: CITY ADMINISTRATION
ATTEST:


_____________________________________
SHEENA D. JAMES, CMC
CITY CLERK	

Approved as to legal sufficiency and form



_____________________________________
V. LYNN WHITFIELD
CITY ATTORNEY			
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