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RESOLUTION NO. 2014-
A RESOLUTION OF CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY APPROVING AND AUTHORIZING THE SALE OF EIGHT PARCELS OF REAL PROPERTY IMPROVED WITH SINGLE FAMILY AFFORDABLE HOUSING UNITS AS PART OF THE INFILL HOUSING PROJECT IN AMOUNTS CONSISTENT WITH THE APPRAISED VALUES; AUTHORIZING THE EXECUTIVE DIRECTOR TO TAKE ALL STEPS NECESSARY AND APPROPRIATE TO COMPLETE THE SALE AND CLOSING OF THE EIGHT PARCELS OF REAL PROPERTY INCLUDING EXECUTING AND DELIVERING ALL RESERVATION AGREEMENTS, CONTRACTS FOR SALE AND PURCHASE AND CLOSING DOCUMENTS; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Hallandale Beach Community Redevelopment Agency (“HBCRA”) previously entered into a Development Agreement with Stuart and Shelby, Inc. (the “Developer”) on May 13, 2013 for the construction of eight new affordable housing units on real property owned by the HBCRA as part of the Infill Housing Project; and
WHEREAS, the Developer commenced construction on March 10, 2014, and construction has progressed as scheduled with the eight affordable housing units are expected to be completed before the end of July, 2014; and
WHEREAS, it is necessary at this time for the HBCRA Board to provide the Executive Director with authorization to sell the newly constructed affordable housing units to income eligible individuals; and 
WHEREAS, Section 163.380(1), Florida Statutes, authorizes a community redevelopment agency to sell real property in accordance with certain procedures; and 
WHEREAS, according to the Hallandale Beach Community Redevelopment Agency By-Laws, the acquisition, conveyance and leasing of real property by the CRA shall be done in accordance with Policy 2027.11 (Real estate Acquisition, Disposition and Lease Policy); and
WHEREAS, the Board of Directors of the HBCRA desires to authorize the Executive Director with to sell the newly constructed affordable housing units to income eligible individuals for a purchase price of $145,000 for a three bedroom unit and $140,000 for a two bedroom unit, which conveyances shall be made by Special Warranty Deed and such other documents, all in a form and substance as approved by the CRA Attorney.
NOW, THEREFORE, BE IT RESOLVED BY THE CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY:
Section 1.  Recitals.  The recitals in the whereas clauses are true and correct, and incorporated into this Resolution.
Section 2.  Approval and Authorization of Sale of Property.  The sale of the eight new affordable housing units and real property owned by the HBCRA for a purchase price of $145,000 for a three bedroom unit and $140,000 for a two bedroom unit is hereby authorized and approved.
Section 3.  Implementation of Sale and Purchase; Execution of Closing Documents.  The Executive Director is hereby authorized to take all steps necessary and appropriate to implement the sale of the eight new affordable housing units constructed on real property owned by the HBCRA including executing and delivering all documents including Reservation Agreements, Sale and Purchase Agreements, Special Warranty Deeds, Bills of Sale, Seller’s Affidavits, Closing Agreements, Closing Statements, and such other documents necessary and appropriate to convey the properties, all in a form and substance as approved by the CRA Attorney.
Section 4.  Superseding Prior Resolution.  This Resolution supersedes Resolution No. 2014 - 11 in all respects.
Section 5.  Effective Date.  This resolution shall take effect immediately upon approval.
PASSED AND ADOPTED by a _______________ vote of the Board of the Hallandale Beach Community Redevelopment Agency, this ____ day August, 2014.

	ATTEST:


_____________________________________
SHEENA JAMES, MBA, CMC, CRA CLERK
	HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY

___________________________________
JOY COOPER, CHAIR

	
APPROVED AS TO FORM:

_______________________________________
GRAY ROBINSON, P.A., CRA ATTORNEY
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