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RESOLUTION NO. 2014-
A RESOLUTION OF CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY ACCEPTING THE CONVEYANCE OF CERTAIN REAL PROPERTY FROM EITAN INVESTMENT, LLC; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, Eitan Investment, LLC, a Delaware limited liability company (the “Owner”) is the owner of certain real property located at 811 NW 4th Terrace, Hallandale Beach, Florida 33009 (the “Real Property”), which Property is subject to certain City of Hallandale Beach (“City”) Code Enforcement liens, certain unpaid utilities, and certain delinquent real estate unpaid taxes; 
WHEREAS, the Real Property will be conveyed from the Owner to the Hallandale Beach Community Redevelopment Agency (“HBCRA”) in exchange for the City waiving the Code enforcement liens and writing off the unpaid utilities and the HBCRA paying the delinquent property taxes; and
WHEREAS, the Real Property will be conveyed from the Owner to the HBCRA for the purpose of demolishing the existing structure so that the Real Property may be utilized as an affordable housing opportunity; and
WHEREAS, pursuant to Land Acquisition Policy 2027.011, approval by the HBCRA Board of Directors is needed in order to approve any conveyance or purchase of property by the HBCRA; and 
WHEREAS, the HBCRA Board of Directors desires to accept the Real Property and declare that such Real Property will be used for public purposes as an affordable housing opportunity.
NOW, THEREFORE, BE IT RESOLVED BY THE CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY:
Section 1.  Recitals.  The recitals in the whereas clauses are true and correct, and incorporated into this Resolution.
Section 2.  Acceptance of Real Property.  The HBCRA hereby accepts the conveyance of the Real Property (as defined above) from the Owner with such conveyance to be evidenced by a Special Warranty Deed from the Owner to the HBCRA to be recorded in the Public Records of Broward County, Florida.
Section 3.  Declaration of Public Use.  The HBCRA hereby declares that the Real Property shall be used for public purposes as an affordable housing opportunity.
Section 4.  Effective Date.  This resolution shall take effect immediately upon approval.
PASSED AND ADOPTED by a _______________ vote of the Board of the Hallandale Beach Community Redevelopment Agency, this 	 day of August, 2014.

	ATTEST:





_____________________________________
SHEENA JAMES, MBA, CMC, CRA CLERK
	HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY



___________________________________
JOY COOPER, CHAIR

	
APPROVED AS TO FORM:

_______________________________________
GRAY ROBINSON, P.A., CRA ATTORNEY
	

	
APPROVED AS TO FORM:

_______________________________________
GRAY ROBINSON, P.A., HBCRA ATTORNEY
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