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	FOR RECORDING PURPOSES



SUBORDINATION AGREEMENT

	WHEREAS, Roberto and Virginia Perez (the “Mortgagor”) having an address at 212 NW 9th Street, Hallandale Beach, Florida 33009 did execute a Mortgage to and in favor of the HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY, a public body corporate and politic (the “CRA”) dated August 14, 2006, and recorded in Official Records Book 42691 at Page 308-311, of the Public Records of Broward County, Florida (the “CRA Mortgage”) encumbering the real property more particularly described as follows:

Legal Description: Lot 8 in Block 3, BRITAN ADDITION AMENDED, according to the Plat thereof, as recorded in Plat Book 2, at Page 23, of the Public Records of Broward County, Florida (the “Property”).

Folio Number: 1221-04-0290

	WHEREAS, thereafter, on condition that the CRA Mortgage be subordinated in the manner hereinafter set forth, Mortgagor did execute a certain Mortgage relative to a loan in the amount of One Hundred Seven Thousand Nine Hundred Ninety-Two AND 00/100 DOLLARS ($107,992.00) (the “Loan”) in favor of FIRST FLORIDA CREDIT UNION (the “Mortgagee”); and

	WHEREAS, the Mortgagee would not consummate its Loan unless the Mortgage was a first mortgage upon the Property.

	NOW, THEREFORE, in consideration of the premises and of $10.00 in hand paid and in order to induce the Mortgagee to close its mortgage loan, the CRA hereby covenants and agrees:

	1.	That the CRA Mortgage be and the same is, hereby made subordinate to the Mortgage, just as though the Mortgage was executed and recorded prior to the execution of the CRA Mortgage.

	2.	This Agreement shall be binding upon the successors and assigns of the undersigned.

	3.	In all other respects, CRA Mortgage is ratified and confirmed.


[Signature on next page]


	IN WITNESS WHEREOF, the undersigned has caused the execution hereof this         	day of 			, 2014.

HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY, 
a public body corporate and politic



By:						
	Renee C. Miller, Executive Director


Attest:



By:					
	Sheena James, MBA, CMC, CRA Clerk 


Approved as to form and legal sufficiency:



By:					
Gray Robinson, P.A.,
CRA Attorney

STATE OF FLORIDA		)
					SS:
COUNTY OF BROWARD		) 

	The foregoing instrument was acknowledged before me this             day of                   , 2014, by Renee C. Miller, as Executive Director of the Hallandale Beach Community Redevelopment Agency, on behalf of the agency, who (check one) is [  ] personally known to me or [  ] has produced a __________________ driver’s license as identification.

													
My commission expires:										
							[Print or type name]		(Notary Seal)
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