Mortgage Loan Commitment

Loan Number: Date Prepared:

2013019946 01/27/2014

Applicant(s): Property Address:

Virginia Perez 212 NW 9th St

Roberto Perez Hallandale Beach, FL 33009

Itis a pleasure to notify you that your application fora  first mortgage  loan has been approved subject to the following matters
set forth below and hereto attached. Please see the Good Faith Estimate of Settlement Charges for any related cost or terms.

Amount and Terms
Amount of Loan: 107,992.00 Contract Interest Rate: 4.625 LTV: 79.406
Terms / Due In: 240/ 240 Commitment Expires: ff CLTV: 148.206

Repayment Terms

( x ) Standard Fixed Payment Mortgage: To be repaid in 240  equal monthly installments of $ 690,52 including
interest, with the first monthly installment due on date specified on the Truth-in-Lending Statement.

() Graduated Payment Mortgage: To be repaid in the manner and amounts as specified in the Disclosure you received at
application date.

{ ) Adjustable Rate Mortgage: To be repaid in the manner and amounts as specified in the Disclosure you received at
application date. The above stated Contract Interest Rate shall be considered the “Initial Interest Rate” only.

{ ) Other:

Evidence of Title

Evidence of Title is to be provided to the Lender and must indicate no liens, encumbrances, or any adverse covenants or conditicns
to title unless approved by Lender. The Evidence of Title must be issued from a firm or source, and in a form, acceptable to Lender.
Borrower will be charged for the cost of providing such title and the cost of recording documents, all of which will be ordered by
Lender unless requested otherwise.

Additional Required Items or Conditions

See Additional Instructions

The Continuation of Commitment Conditions are attached and made a part of this Commitment. Please sign and return Lender's
copy of this Commitment, along with any required fees and items requested, to the lender at the following address, within days
of date hereof, or at the option of Lender, this Commitment shall become null and void.

| (We) hereby accept the terms and Conditions of this Commitment.

Borrower Date Borrower Date
Virginia Perez Roberto Perez
Borrower Date Borrower Date

Commitment Issued By:

Authorized Signature Date

™
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Mortgage Loan Commitment

Loan Number: Date Prepared:

2013019946 01/27/2014

Applicant(s): Property Address:

Virginia Perez 212 NW 9th 5t

Roberto Perez Hallandale Beach, FL 33009

Additional Required items or Conditions (continued})

Balloon Maturity
A balloon loan matures before the loan is fully amortized. The balance of the loan will be due in a lump sum payment at maturity.

Fire and Extended Coverage Insurance

At the time of settlement we will require an original insurance pelicy containing fire and extended coverage insurance in an amount
at least equal to that of the morigage through a company acceptable to Lender, and a receipt showing premiums paid in advance
for one year. The insurance policy shall also contain a standard mortgage clause in favar of Lender.

USDAJ/RHS, FHA, or VA Insured Loans

Loan Commitments issued for these types of mortgage loans are subject to all the terms and conditions of the USDA/RHS or FHA
commitment; or the VA certificate of reasonable value, as wel as the rufes and regulations of the United States Department of
Agriculture/Rural Housing Service.

Flood Insurance

If "Floed Insurance” is required for additional conditions, this property has been determined to be in an area which has a special
flood hazard. Federal law requires that flood insurance, available through any agent, be written in either the maximum amount
available or the loan balance, whichever is the lesser. The insurance will be mandatory until this loan is paid in full, By signing and
accepting this commitment you acknowledge that the property securing this loan is in an area identified as having a special flood
hazard and agree to these insurance requirements.

Tax and Insurance Payments

Monthly deposits, and initial deposits as determined by Lender, are required to cover the payment of estimated annuai real estate
taxes, special assessments and, if applicable, FHA or Private Morigage Insurance Premiums. Lender may also require additional
deposits for hazard or other insurance if required for this loan. Such deposits are fo be placed in a separate escrow or impound
account,

Special Assessments
All unpaid and future special assessment installments must be paid in full prior to, or at time of settlement.

Documentation

The mortgage or deed of trust, note and other perinent loan documents will be provided by Lender and must be signed by all
applicants that are to be contractually liable under this cbligation. Further, the mortgage or deed of trust, must also be signed by any
non-applicant spouses if their signature is required under state law to create a vatid lien, pass clear title, or waive inchoate rights to
property. Note: Samples of loan documents are available upon request.

Cancellation
The Lender reserves the right to terminate this commitment prior to the settlement of the loan in the event of any adverse change in
your personal or financial status, or the improvernents on the property are damaged by fire or other casualty.

Non-Refundable Standby Fee

This commitment will become effective upon compliance with the terms herein and the receipt of your check in the amount of the
nonrefundable standby fee. It is understood and agreed that if this mortgage loan is not setiled in accordance with the terms and
conditions of this commitment, the Lender shall retain this fee as earned for the origination and approval of this loan.

Additional Conditions for Construction Loans

Construction Loans: One Payout and Multiple Payout

improvernents are to be buiit in a good and workman-fike manner in strict accordance with plans and specifications furnished Lender
and in compliance with applicable building codes. After completien, said improvements shall be approved by a representative of
Lender and an occupancy permit issued by local municipality. Any changes, whether they be additions, deletions, or alterations, of
the plans and specifications, must be approved in writing by Lender in order that this lcan commitrnent remain in effect.

Construction Loans: Multiple Payout

Evidence must be submitted that the net proceeds of our loan are sufficient to complete the censtruction of the building, free and
clear of all claims of Mechanic’s Liens for Jabor and materials. A% disbursements will be made wpon the order of the borrower upon
presentment of proper waivers of lien, subject fo compliance inspections by the Department of Veterans Affairs, the Federal
Housing Administration, or Lender, not to exceed 80% of the value of the work done, and subject to the Lender having in its
pessession at all times an amount of undisbursed loan proceeds at least equal to the amount required to complete the
improvements.
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