[bookmark: _GoBack]EXHIBIT 1

RESOLUTION NO.  2013-

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA, AUTHORIZING THE CITY MANAGER TO TRANSFER THE SUM OF TWO MILLION FIVE HUNDRED AND THREE THOUSAND TWO HUNDRED AND NINETY-ONE ($2,503,291) DOLLARS, FROM THE PENSION SAVINGS BALANCE FOR THE POLICE OFFICER’S AND FIREFIGHTER’S PERSONNEL RETIREMENT PLAN AND THE FUNDING CONTRIBUTIONS TO PARKS IMPROVEMENTS WITHIN SEVERAL DEVELOPMENT AGREEMENT FUNDS IN TO THE APPROPRIATE ACCOUNTS FOR THE SCAVO PARK CONSTRUCTION PROJECT (PROJECT #08630B AND SOUTH CITY BEACH CONSTRUCTION PROJECT (PROJECT #08630C); AND PROVIDING AN EFFECTIVE DATE.


	WHEREAS, the initial project cost estimates created as a part of the Citywide Parks Master Plan were based on conceptual designs and did not include construction management fees or profits; and 

	WHEREAS, there have been scope additions and geotechnical conditions which have resulted in an increase of the initial estimates creating a shortfall in the funding available to move forward in the implementation of the first phase of the Parks Master Plan for  Scavo Park and South City Park Projects; and

	WHEREAS, City Administration has identified additional funding sources which will allow for the implementation of phase one and has budgeted additional funding in the Fiscal Year 2013-2014 proposed budget for the projects; and,

WHEREAS,  as a result of the assumption changes in the Actuarial Valuation Report adopted by the Police & Fire Pension Board of Trustees, the actual Annual Required Contribution is less than the amount budgeted resulting in a realized savings of approximately two million three hundred seventy-seven thousand seven hundred and eighteen ($2,377,718) dollars; and

WHEREAS, the City negotiated funding contributions for Parks Improvements in several development agreements with developers which have not been fully utilized and has a balance in the fund of one hundred twenty-five thousand, five hundred seventy-three dollars and seventy cents ($125,573.70); and
	
	WHEREAS, City Administration is recommending the transfer of a total of two million five hundred three thousand, two hundred ninety-one dollars and seventy cents ($2,503,291.70) from the Annual Required Contribution savings and development agreements balance to the appropriate accounts for the Scavo Park and South City Beach Construction Projects; and 

WHEREAS, the Mayor and City Commission have determined that the funding is available in the funds identified by the City Administration and that the City Administration’s recommendations are in the best interest of the City and its residents, in that it will allow the City to move forward with the implementation of the first phase of construction under the Citywide Parks Master Plan.
	
	NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA:	

	SECTION 1.	City Manager’s Authorization.   The Mayor and City Commission hereby authorize the City Manager to transfer the sum of two million five hundred three thousand, two hundred ninety-one dollars and seventy cents ($2,503,291.70) from the Annual Required Contribution savings for the Police Officer’s and Firefighters’ Personnel Retirement plan and the funding contributions for Park improvements contained in development agreements to the appropriate accounts for the funding of the Scavo Park and South City Beach Construction Projects.

	SECTION 2. 	Effective Date. This Resolution shall take effect immediately upon its passage and adoption. 


APPROVED AND ADOPTED on _____ day of June, 2013

							____________________________
							JOY F. COOPER
							MAYOR
SPONSORED BY: CITY ADMINISTRATION

ATTEST:		

				            
____________________________________
CITY CLERK, CMC
SHEENA JAMES	

APPROVED AS TO LEGAL SUFFICIENCY 
FORM


____________________________________ 
V. LYNN WHITFIELD
CITY ATTORNEY						
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