EXHIBIT 1

RESOLUTION NO.  2013 -

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA, AUTHORIZING THE CITY MANAGER TO EXECUTE THIS ESTOPPEL CERTIFICATE AND OTHER ESTOPPLE CERTIFICATES PRESENTED IN FAVOR OF PRH-2600 HALLANDALE BEACH, LLC, AFTER REVIEW AND APPROVAL BY THE CITY ATTORNEY; AND PROVIDING AN EFFECTIE DATE.


	WHEREAS, the PRH-2600 Hallandale Beach, LLC has indicated that it is attempting to secure financing from German American Capital Corporation, a Maryland corporation for the their development; and 

	WHEREAS, PRH-2600 Hallandale Beach, LLC is a party to an Development Agreement and an Operating and Management Agreement with the City of Hallandale Beach; and

	WHEREAS, PRH-2600 has requested that the City of Hallandale Beach execute an estoppel agreement evidencing that they are not in default under the terms and conditions of both the Development Agreement and the Operating and Management Agreement; and  

WHEREAS, City Administration has reviewed both agreement and found that PRH-2600 Hallandale Beach, LLC  is in compliance with them both and not in default under the terms and conditions; and

	WHEREAS, the  estoppel certificate has been reviewed by the City Attorney and City Administration can find no grounds for denying the request of PRH-2600 Hallandale Beach LLC, or negative impact on the City with the execution of the estoppel certificate; and 

	WHEREAS, City Administration recommends that the Mayor and City Commission authorize the City Manager to execute this estoppel certificate and other estoppel certificates which might be presented by PRH-2600 Hallandale Beach LLC, from time to time, to assist in the facilitation of their financing of their project, after review by the City Attorney and determination that no default exist under the City’s agreements; and 

WHEREAS, the Mayor and City Commission have determined that it is in the best interest of the City and its residents to assist PRH-2600 Hallandale Beach, LLC by executing the estoppel certificate to aid in the completion of the project known as Beachwalk. 

	NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA:	

	SECTION 1.	City Manager Authorization.  The Mayor and City Commission hereby authorize the City Manager to execute this estoppel certificate and other estoppel certificates which may be presented from time to time in favor of PRH-2600 Hallandale Beach LLC, to assist in the financing of their project known as Beachwalk, after review by the City Attorney and a determination that there is no default under the City’s agreements.

[bookmark: _GoBack]	SECTION 2. 	Effective Date. This Resolution shall take effect immediately upon its passage and adoption. 

APPROVED AND ADOPTED this _____ day of June, 2013.

							_____________________________
							JOY F. COOPER
MAYOR

SPONSORED BY: CITY ADMINISTRATION       

ATTEST:



________________________________________
SHEENA JAMES, CMC
CITY CLERK	

APPROVED AS TO LEGAL SUFFICIENCY 
FORM



_________________________________________ 
V. LYNN WHITFIELD
CITY ATTORNEY	
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