EXHIBIT A

Prepared by: 
Steven W. Zelkowitz
GrayRobinson , P.A.
1221 Brickell Avenue, Suite 1600
Miami, Florida 33131
[bookmark: _GoBack]




SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (the “Agreement”) is made as of February 	, 2013 by and between Levi Tennenhaus and Hadassah Light-Tennenhaus (collectively, “Mortgagor”) and the Hallandale Beach Community Redevelopment Agency (“Mortgagee”).

WHEREAS, Mortgagor mortgaged certain property to the City of Hallandale Beach (:City”) by virtue of a Mortgage to Secure a Loan recorded in Official Records Book 46975, at Page 1738, of the Public Records of Broward County, Florida; and assigned by the City to Mortgagee (collectively, the “Mortgage”), which Mortgage encumbers the following described real property, to wit: 

Legal Description: Lot 8, Block 2, GULFSTREAM ESTATES NO. 3, according to the map or plat thereof as recorded in Plat Book 56, page 10, Public Records of Broward County, Florida (the “Property”)

Folio Number: 5142-22-39-0250	

Owner’s Name: Levi Tennenhaus and Hadassah Light-Tennenhaus

Property Address: 1124 NE 4 Court, Hallandale Beach, Florida 33009

WHEREAS, Mortgagee has agreed to subordinate it Mortgage between Mortgagor and Mortgagee aforesaid to the mortgage of TD Bank, N.A. in the amount of $198,473.00, subject to the terms and conditions of this Agreement. 

NOW, THEREFORE, in consideration of the premises and the mutual promises herein contained:

1. Mortgagee hereby subordinates the lien of the Mortgage in favor of the City recorded in Official Records Book 46975, at Page 1738, of the Public Records of Broward County, Florida, as assigned to Mortgagee to the lien of the mortgage in favor of TD Bank, N.A. (“TD Bank”) given by Mortgagor in the original principal sum of $198,473.00.

2. Mortgagee hereby waives and releases any claim of priority over the mortgage of TD Bank; provided, however, that this Agreement does not subordinate the Mortgage to any future advances by TD Bank to the Mortgagor.

3. Mortgagee’s agreements as set forth herein are expressly made subject to the following representations and warranties by the Mortgagor, which representations and warranties are a material inducement for the Mortgagee to enter into this Agreement.  Mortgagor hereby represents and warrants to the Mortgagee as follows:

a. The proceeds of TD Bank loan shall be used solely for improvements made or to be made to the Property and for no other purpose whatsoever.

b. Mortgagor continues to occupy the Property as its primary residence.

c. Mortgagor shall provide the Mortgagee with documentation and information  to evidence the use of the loan proceeds in accordance with subsection a. above.

4. Mortgagor hereby reaffirms all terms and provisions of the Mortgage and all other documents executed in connection with the loan.

5. This Agreement shall be binding upon the parties hereto and their heirs, successors and assigns.

6. This Agreement shall be governed by the laws of the State of Florida.

[Signature page on next page] 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date first above written.

MORTGAGEE:

HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY,
a public body corporate and politic



By:						
	Renee C. Miller,
	Executive Director

Attest:



By:						
	City Clerk

Approved as to form and legal sufficiency:



By:						
	Gray Robinson, P.A., CRA Attorney


STATE OF FLORIDA		)	
	):SS
COUNTY OF BROWARD		)

The foregoing instrument was acknowledged before me this _____ day of February, 2013, by Renee C. Miller, as the Executive Director of the Hallandale Beach Community Redevelopment Agency, who (check one) [  ] is personally known to me or [  ] produced a valid ________________ driver’s license as identification.


________________________________________
Print or Stamp Name:_______________________
Notary Public, State of Florida at Large
Commission No. :__________________________
		My Commission Expires:____________________
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MORTGAGOR: 





		
LEVI TENNENHAUS




		
HADASSAH LIGHT-TENNENHAUS



STATE OF FLORIDA		)	
	):SS
COUNTY OF BROWARD		)

The foregoing instrument was acknowledged before me this 	 day of February, 2013, by Levi Tennenhaus and Hadassah Light-Tennenhaus, who (check one) [  ] are personally known to me or [  ] produced valid 						 driver’s licenses as identification.


________________________________________
Print or Stamp Name:_______________________
Notary Public, State of Florida at Large
Commission No. :__________________________
		My Commission Expires:____________________

