EXHIBIT 1
RESOLUTION NO. 2013-
A RESOLUTION OF CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY APPROVING THE SUBORDINATION AGREEMENT BETWEEN THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY AND LEVI TENNENHAUS AND HADASSAH LIGHT-TENNENHAUS IN CONNECTION WITH A FIRST TIME HOME BUYER’S LOAN; AUTHORIZING THE EXECUTIVE DIRECTOR TO EXECUTE THE SUBORDINATION AGREEMENT; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, Levi Tennenhaus and Hadassah Light-Tennenhaus (collectively, “Mortgagor”) previously obtained a First Time Home Buyer’s loan in the amount of $40,000 towards the purchase of 1124 NE 4th Court (the “Property”), which loan is secured by that certain Mortgage to Secure a Loan recorded in Official Records Book 46975, at Page 1738, of the Public Records of Broward County, Florida (the “CRA Mortgage”); and
WHEREAS, Mortgagor has received a Conditional Approval Letter dated January 28, 2013 from TD Bank, N.A. (“TD Bank”) for a first mortgage loan on the Property in the amount of $198,473, which loan will refinance the existing first mortgage loan and provide cash out for the construction of additional improvements to the Property; and 
WHEREAS, a condition to the TD Bank loan, TD Bank requires the CRA Mortgage to be subordinated to the TD Bank mortgage; and 
WHEREAS, the Board of Directors of the Hallandale Beach Community Redevelopment Agency (“HBCRA”) desires to enter into a Subordination Agreement with the Mortgagor substantially in the form attached hereto as Exhibit “A” and by this reference made a part hereof on the conditions that (a) the proceeds of TD Bank loan shall be used solely for improvements made or to be made to the Property and for no other purpose whatsoever and (b) Mortgagor continues to occupy the Property as its primary residence.
NOW, THEREFORE, BE IT RESOLVED BY THE CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY:
Section 1.  Recitals.  The recitals in the whereas clauses are true and correct, and incorporated into this Resolution.
Section 2.  Approval of Subordination Agreement.  The Subordination Agreement with the Mortgagor as attached hereto as Exhibit “A” is hereby approved with such non-material changes as approved by the CRA Executive Director and approved as to legal form and sufficiency by the CRA Attorney.
[bookmark: _GoBack]Section 3.  Execution of Subordiantion Agreement.  The Executive Director of the CRA is hereby authorized to execute the Subordination Agreement with the Mortgagor.
Section 4.  Effective Date.  This resolution shall take effect immediately upon approval.
PASSED AND ADOPTED by a _______________ vote of the Board of the Hallandale Beach Community Redevelopment Agency, this ____ day February, 2013.

	ATTEST:


_____________________________________
SHEENA JAMES, BOARD CLERK
	HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY

___________________________________
JOY COOPER, CHAIR

	
APPROVED AS TO FORM:

_______________________________________
GRAY ROBINSON, P.A.,HBCRA ATTORNEY
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