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RESOLUTION NO. 2012 - 

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA, AUTHORIZING THE CITY MANAGER TO EXPLORE THE ISSUANCE OF REVENUE BONDS IN THE AMOUNT OF TWELVE MILLION AND SEVEN HUNDRED THOUSAND ($12,700,000) DOLLARS TO FINANCE THE CAPITAL IMPROVEMENT PROJECTS INCLUDING THE ACQUISITION OF THE POST OFFICE PROPERTY LOCATED AT 500 SOUTH FEDERAL HIGHWAY FOR PARK LAND, AND THE CONSTRUCTION OF A NEW MAIN FIRE STATION; DIRECTING THE CITY MANAGER TO DEVELOP  A COMPREHENSIVE PARKS GENERAL OBLIGATION BOND EDUCATION INITIATIVE TO FINANCE PHASES TWO AND THREE OF THE PARKS MASTER PLAN;  PROVIDING AN EFFECTIVE DATE.
	
	WHEREAS, the City Commission has previously approved the Citywide Parks Master Plan which includes the acquisition of the Post Office Property located at 500 South Federal Highway in order to sustain and improve the City’s parks for future generations; and 

WHEREAS, the City Commission has also approved the construction of a new Main Fire Station which will result in the improvement of the infrastructure and delivery of services; and 

	WHEREAS, the City Administration has evaluated the various funding sources and methods available to fully fund these capital improvement projects; and 

	WHEREAS, the City Administration has determined that it is in the best interest of the City to issue Revenue Bonds to finance the acquisition of the Post Office Property located at 500 South Federal Highway for the future development of park land and for the construction of the new Main Fire Station; and

	WHEREAS, a total of Twelve Million and Seven Hundred Thousand ($12,700,000.00) dollar’s worth of revenue bonds is required to complete the abovementioned capital improvements; and

	WHEREAS, the City Manager desires to utilize a solicitation process to determine the best rates available to the City for the issuance of such revenue bonds; and

	WHEREAS,  the Mayor and City Commission have determined that it is in the best interest of the residents of the City of Hallandale Beach to issue revenue bonds for the financing of the capital improvements projects; and 

	WHEREAS, the Mayor and City Commission desires to authorize the City Manager to utilize a solicitation process to determine the best rates available for the issuance of such revenue bonds; and

	WHEREAS, the Charter of the City of Hallandale Beach requires that once the City Administration has determined to issue the revenue bonds, the Mayor and City Commission shall adopt an Ordinance authorizing the borrowing of money not inconsistent with the limitations in the constitution and the general laws of the state; and

	WHEREAS, the Mayor and City Commission have determined that it is necessary to pursue the issuance of a General Obligation Bond to finance Phases Two and Three of the Citywide Parks Master Plan; and

	WHEREAS, the Mayor and City Commission desires to educate the residents of the City of Hallandale Beach regarding the financing the future phases of the parks master plan prior to a general obligation bond question being placed on the ballot.
	
NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA:

	SECTION 1. 	  Authority of the City Manager.. The Mayor and City Commission hereby authorize the City Manager to explore the issuance of Twelve Million Seven Hundred Thousand ($12,700,000.00) Dollars of revenue bonds for the financing of capital improvement projects which include the purchase of the Post Office property located at 500 South Federal Highway, and the construction of a new main fire station.

	SECTION 2.	Directing the City Manager. The Mayor and City Commission hereby direct the City Manager to establish a Comprehensive Parks General Obligation Bond Education Initiative to finance phases two and three of the Citywide Parks Master Plan.

SECTION 3.  Effective Date.   This Ordinance shall take effect immediately upon its adoption after second reading.  
       	
APPROVED and ADOPTED this ______ of October, 2012.
							



__________________________
							MAYOR-COMMISSIONER
SPONSORED BY: CITY ADMINISTRATION


ATTEST:



__________________________________
CITY CLERK	


Approved as to legal sufficiency and form


_________________________________
V. LYNN WHITFIELD
CITY ATTORNEY	
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