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HALLANDALE BEACH COMMUNITY REDEVELOPMENT AGENCY 
. ADMINI8TRAliVE POLICY 

DATE OF ISS.U.E: 1II••,·1,a. NO: 2021.004lR01 

EFFtCTlVEDATE:.••"r1.aqg. $UBJEQT:BUSJness 
IneentjvEVemiQ$men~Loan
Program,. 

- -, '.. ', ", - -- . ','- -" 

P~f~'!fpIR~r~1~OP1i~r~u.,f~te~~e$lJl9f'B·tfJ~trict. 


I. 

" . 

Th.P~Oftfj$.~tnj.tratjvePoUcy··.i,.to establish . the.~ms. of ·.. the ·Business 
In"l'ltlv.,entl(:line;ntLoan,'Progtam. 

IL 

Bu$iAe$~. U'aatare.iritttl!ested .' inr.~i~ .or .$fa ·~urrently .'ocated .within .. the 
HaII~.Beacn·q~m~nitYR~~t9pmentA~neY(H8CRA) "at", are eUgibie to 
apply.F'\:tMlog oart .bet.t.fQr"t~tiOl't; rehabilitatiOn. expagsRltl,marketing. 
Inwnto....• .Pi.· andcaplt,,1 "tdprnent costs.< . . 

, - '>" -, .. ' '. ' - 

. . 

A.Fi~nQiaJ2:a~~~.v.beapproYEKl·up to ~ m.xirnu,.,amo~rtJof$200,OOO .. for 
~~~~~lSatt1<l$60,oooJ~.l)l.f$fn,~~rstwith~alPl'oj~.QQ$t·not to 
eX~~rllHn~~dOl"r$~·fJndWJttleb.$f.jdonttl.fQllowtngpQint~m! 

http:Th.P~Oftfj$.~tnj.tratjvePoUcy��.i,.to
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,Administrative Policy #2027.004ROl- Business IncentivelEnticement Loan Program 

j 40 ICapacity to pay back loan 

B. 


C. 

D. 

III. 

Applicant must own the building it plans to operate within or it must have a 
. proposed or executed lease agreement. A commercial lease mustdefJne the 
landkKd-tenant relationship and at a minimum providethe foflowing information: 

• 	 A description of the space being rented including square footage and a 
~r@Wi09.9ftn., 'R-~~. _ . 	 _ 

• 	 Description ofutiUties that the tenant is respQnSf~te for. 
Rental fatEI al'lGtdepositsalong with terms of lease and methodology for - future rentmcrease. 

• 	 Re$ponsible patty for interior and exterior repairs and/orimprovements. 
InsuranQe requirements. '.• 

• 	 Ability to terminate lease. 
• 	 Consequenoes of defawt on the lease. 

Bu,.ne...must enlptoy a minimum. of two. (2) full-time equivalent W-2 
. emplOyees or ·1099 contracted employees whose wa.gesare· reported to the state 

and federal government; a position occupied by thebusJn~soWher may count 
toward one ofthe required 19bpositions. . 

The foUowing businesses are considered ineligible for assistance under the 
BusinesslnoentivelEntlc,ment .Loan Program: 

• 	 Businesses that employ less than two full;.time equivalentW-2' employees or 
1099 contracted employees. l 

• 	 BusineSses who do not report employe.,'s wages to the State of Florida 
Deparimentof Revenue. 

-Bars•. adult entertainment and non~profits are ineligible for this program. 

FUNDING AND TERMS 

A. 	 Applicants. must submit a completed application" additional doeumentation 
(pfease refer to Seof:ion .IV) and a non-refundable .. apPI~tion fee of ... $760. 
APPlicant. that submit incomplete 8pp1tcattort$wlU.nQt peCOR$ider~Applicilnts 
ttlatclonol providerequlreddoclJmentatiort WithfhESOqays Ofappti¢8tPi wiU be 
'd~ed to haveret;nquished the proce$s .and wilt be~quif.a to reapply to the 
program. 

B. 	 The first fifteen percent (15%) oftheloan amountVlttl b~waived .. Funding beyOnd 
the waived . amount will be paid baCk at·a four percent (4%) interest over a period 
often (10)years . 

. C. 	Once eJigfbHityis verified and. all required documentation has been submitted, 
HBCRA staff will present the funding request to the HBCRABoard for .approval. 
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, Administrative Policy #2027.004 RO 1- Business IncentivelEnticement Loan Program 

The HBCRA Board meets on the second Wednesday of each month. Applicants 
wilf benotifted of the date and time their application will be presented to the 
HBCRA ,Board. ttisrecommended that Applicant attend the HBCRA Board 
meeting inor9r to answer any questions the HBeM Board may have regarding 
their app1ication~ HBeRA staff will notify the applicant of approval or denial in 
writing. 

IV. PROCEDUREI"FOR APPLICATION AND APPROVAL 
""". ",-, 

A. 	Allapp1iC$nts&t$ strongly, encouraged to meet with HBCRA, staff in order to 
determ~Reeligibn1ty before submitting an application. Funding requests will not be 
consfQeteduntffaU required documentation is submitted to the HBCRA. 
ApptiCationpacket& must'inCfude the foUoWingdooumentation: 

• 	 Compfete(1landsigned, application 
• 	 Copy ,of aft business tax receipts 
• 	 copy of the, cprpOratedocumentsfor the applying business entity 
• 	 COPY0.foommeroia,lleaseagreement (if applicable) 
• 	 ~rdSSN or rax 10 
• 	 BiJli0e$$ "Plan, il'lduding executive, summary; three-Year financial 

p,,*~ of revenues and expenses. the amount of money invested by 
theappUcaAt. number of newjob$ created and salaries and nst of proposed 
impr~nts or describe marketingl inventory and capital equipment that 
Wiltbtpurehased With funding 
Two (2) years of audttecJ financiais and corporate tax retums (for existing• 
busin.,ssonly) 

• 	 Two (2) Yf1~rsof tax returns for the owners of a new business 
• 	 QuatIfiCtlct~$, experience and track records of bU$iness owners 

Copy Qfdesign and construction plans associated with the proposed• 
improVEP.,...t$, ' ',' , 	 . 

• 	 A minimum of four (4) 3 x 5 color "before" piduresof the project 
• 	 Rece(1tC~jtRtPort (no more than .3 months old) 
• 	 Crlt'l1I"alb~ground (please go tofdle.com to obtain) 

. PropertyOeed (for commercial prc>perty owners) or Continuing and• 
unconfittpn.~uaranty for non-property owners. 

• 	 Propertyr",emfrom Btoward County (for commercial property owners) 
• 	 Curr~l,)\J.m_s and flOQd insurancepoUcies 
• 	 Comptitid Titte Lien Se$rohooordiriated byHBCRA staff 

Please see Section Ul,Cfor approval of funding request. 

IV. ADDITIONAL INFORMATIQN;REQUIREMSNTS, ANDRESPQNStBIUTIES 

The Hatlandale Beach Community RedevelopmenlAgency will be responsible for 
updating this poJicy, 
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Hallandale Beach eRA 
Business Incentive/Enticement Loan Program 

BUSlNESSADDRESS:__________________________ 

FllEHI'_:_________----......------------------"""'----..;;.:..--___..;..;.,;...... 

BUStNESS Nl'ME:____________________________-

1·0 
2·0 
3·0 
4·0 
5·0 

6·0 

7·0 

8·0 
9·0 
10·0 

11·0 
12·0 
13.0 
14·0 
15.0 
16.0 

17.0 
18.0 
19.0 
20.0 

MPO/Checb/Payments 


Estlmates/Perl'rilts 


Pictures (If applicable) 


ApprGllalRoutlng Sheet 


AppllCatlOI'l/BU$lness PIan/Executive Summary/ 

Flnarn:ltlProjectlon/ Job Creation 

Property Deed (If applicable) 


R~nt Ptoperty Tax Bill (If applicable) 


Most Recent Mortgage Statement or Lease Agreement 


CurrentBI.ISlness Tax Receipts 


Artltlt$ of Incorporation 


Business fnsurance (Including flood Insurance If applicable) 


(ompJeted Tax Return (for two years) 


Currel'lt FlnanclClls (Bank statements, Profit & Loss Statement) 

TItle/Lilt! Search 

Approval InfOrmation 

Closlns Documents 

Recorded Mort&C!S~ &Note 

l.InOlord SSN or Tax 10 

Credit Report/Criminal Background 

Completed Title Lien Search 

HICRA Director· Signature 

In:ItItl Date 

Project Manager 

Project Manager 

Project Manager 

Project Manager 

Project Manager 

Project Manager 

Project Manager 

Project Manaser 

Project Mahager 

Project Manager 

Project Manager 

Project Manager 

Finance 

City Clerk 

Executive Director 

Legal 

Project Manaler 

Project Manaser 

Project Manager 

Date 

Please check off Items as they are placed in folder 




