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. Administrative Policy #2027.004R01- Business Incentive/Enticement Loan Program

| 40 Capacity to pay back loan |

i,

Applicant must own the building it plans to operate within br it must have a

- proposed or executed lease agreement A commercial lease must define the

Iandk}rd'tenant relationship and ata rmmmum provide the foﬁowmg mformatlon

L A description of the space being rented mc:ludmg square footage and a

~ drawing of the space.
‘Description of utilities that the tenant is responsibie for.
Rental rate and deposits along with terms of lease and methodology for
future rent increase.
Respons ible party for interior and exterior repa;rs and/or improvements.
insurance requirements. .

_ Ability to terminate lease. ,
Cén&éﬂuences of default on the Iease

) Busmesses must empioy a minimum of two (2) fulktime equivalent W-2
~ employees or 1099 contracted employees whose wages are reported to the state
and federal government; a position occupled by the bus ness owner may count

toward one of the reqmred job positions.

The foﬂowmg busmesses are considered mehguble for asmstance under the

: Busmess !ncentweiEnticement Loan Program:

. A'Busmesses that employ less than two ful|~t|me equwalent W-2 employees or

1099 contracted employees.

e Businesses who do not report empioyees wages to the State of Florida
Department of Revenue

. | Bars, adult entertamment and non-profits are mellgtble for thns program.

N FUND!NG AND Tsms

. Apphcants must submtt a completed = application, addltlonal documentation

(please refer to Section V) and a non-refundable ~application fee of $750.
Applicants that submit incomplete appﬁcatiens will not be. ccns;defad Applicants
that do not provide required documentation within 60 days of application will be

‘deemed to have relmqu:shed the: prooess and witt be reqwred to :eappiy to the
. pragram ’ , ) . ‘

‘ . The first fifteen peroent (15%) of the loan amount will be waived Fundmg beyand
‘the waived amount will be paid back at a four percent (4%) interest over a period

of ten (16) years

- C. Once ehgibﬂlty is verified a_nd all require‘d'f document';atién has been submitted,
- HBCRA staff will present the funding request to the HBCRA Board for approval.
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, Administrative Policy #2027.004R01- Business Incentive/Enticement Loan Program

V.

The HBCRA Board meets on the second Wednesday of each month. Applicants
will be notified of the date and time their application will be presented to the
HBCRA Board. It is recommended that Applicant attend the HBCRA Board
meeting in order to answer any questions the HBCRA Board may have regardlng
their application. HBCRA staff will notify the applicant of approval or denial in
writing.

;PROCEBURES’ FOR APPLICATION AND APPROVAL

.- All appli canis are strongly encouraged to meet wﬁh HBCRA staff in order to

determine eligibility before submitting an apphcatlon Funding requests will not be
considered until all required documentation is submitted to the HBCRA
Apphcarﬁon paekeis must include the foiio\mng documentation

Gompiated and signed application
Copy of all business tax receipts
Copy of the corporate documents for the applying. busmess entity
Gepvy of mmemal lease agreement (if apphcable)
.andlord 8SN or Tax ID
Busi, ess Plan, including executxve summary, three-year financial
projections of revenues and expenses, the amount of money invested by
the applicant, number of new jobs created and salaries and list of proposed
improvements or describe marketing, mventory and capital equipment that
will be purchased with funding
e Two (2) years of audited financials and corporate tax retums (for exlstmg
: busmess only)
Two (2) years of tax returns for the owners of a new business
Qualifications, experience and track records of business owners
Copy of destgn and constructmn plans assccaated wuth the proposed
tmmﬁVQMtS ‘
A minimurm of four (4) 3 x 5 color “before” plctures of the project
Recent Credit Report (no more than 3 months old) . ,
Griminalbackground (please go to fdle.com to obtain)
-Property Deed (for commercial property owners) or Contmumg and
Unoondi‘apnai Guaranty for non-property owners. -
Proparty Tax Bill from Broward County (for commerc;al property owners)
Current business and flood insurance policies \
Compieted Tiﬂ;e Lten Seareh ooordlnated by HBCRA staff

. o &

Please see Sectm m C for approva! of funding request

.

ADD!TIORAL lNFGRHATlON REQUIREMENTS AND RESPGNS&BIL!T!ES

The Hallandale Beach Community Redevelopment Agency wall be respons:ble for |

updating this pohcy
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Hallandale Beach CRA
‘Business Incentive/Enticement Loan Program

BUSINESS ADDRESS:

FILE NAME: k

BUSINESS NAME:

Initial  Date

1. D M%/W;%}Payments Project Maﬁagér —_—

2. []  Estimates/Permits Project M‘aﬁagéf . o

. [0 Plctures '{if applicable) Project Man‘agér -

4. [ Aéarqva’!‘kouting Sheet . Pfojec:‘M,apag'ef ______
5. D " Abéﬁ;atian/wslness P.lah/Executlve Summary/ Project Managgr .

" Financlal Projection/ Job Creation .

6. ] ?réperw Deed (1f applicable) Project Manager —
7.0 Recent Property Tax Bil (if applicable) Project Manager o
8. D Most Recent Mortgage Statement or Lease Agreement Project Mghégei’ __
9. B cUrré.fit Busineﬁs Tax Recelpts Project Man‘ager ' P
10. [:] Mkclgs of incorporation \ Project Manéger : o
11, D _ I;mslness}nsurance (including fiood insurance if applicable) Project Manager' , __
12 Campimd Tax Return {for two years) Pro]ecf Ménéger - o
13. D Cu rreﬂt f&ﬁandals (Bank statements, Profit & Loss Statement) Financ§ _—
1a.[]  Title/tlen Search City Clerk -
15. D Approval if\formatlon Executive Director —_
6. Clo"sj_ngb Documents Legal | ___
17.[] Ret:Orded Mpr:gage: & Note Project Man#g#r N —_—
18. D Laﬁdtqrd ssn or Tax D Project Manager —
19.[]  credit Report/Criminal Background Project Ménager -
20.[7] Completed Titie Lien Search pro]eci Manager o

« HBCRA Director - Signature Date

Please check off items as they are placed in folder





