RESOLUTION 2008 - 

A RESOLUTION OF THE CITY OF HALLANDALE BEACH, FLORIDA, SUPPORTING HOUSE BILL 27 PROPOSED BY FLORIDA REPRESENTATIVE DONALD DAVIS INCREASING THE PERCENTAGE OF FOREIGN INVESTMENTS FOR THE FIREFIGHTER’S PENSION TRUST FUND
WHEREAS, State Statutes currently limit the percentage of foreign securities in which the board of trustees may invest for the firefighter’s pension trust fund; and
WHEREAS, foreign securities may offer an expanded market and possibly an increased return on investment for the pension fund; and 
WHEREAS, the City of Hallandale Beach supports House Bill 27 as proposed by Florida State Representative Donald Davis which authorizes the board of trustees for the pension fund to increase the percentage of investment in foreign securities thereby enabling more options to better manage the pension trust fund.

NOW, THEREFORE, BE IT RESOLVED, BY THE CITY COMMISSION OF THE CITY OF HALLANDALE BEACH, FLORIDA:


SECTION 1.
That the City Commission of the City of Hallandale Beach supports House Bill 27 as proposed by State Representative Donald Davis authorizing the board of trustees for the pension trust fund to increase the percentage of assets in foreign securities.
SECTION 2:
That the City urges the Florida Legislature to pass proposed House Bill 27. 


SECTION 3.
That the City Clerk is hereby directed to distribute this Resolution to all appropriate parties.
PASSED AND ADOPTED this _____ day of January, 2008.





________________________






MAYOR-COMMISSIONER
ATTEST:

________________________

CITY CLERK
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