
Exhibit A 

PROPOSED CONSTITUTIONAL, AMENDMENT 
TO BE VOTED ON JANUARY 29,2008 

NOTICE OF ELECTION 

I, Kurt S. Browning, Secretary of State of the State of Florida, do hereby give notice that 
an election will be held in each county in Florida, on January 29,2008, for the ratification 
or rejection of a proposed revision to the constitution of the State of Florida. 

No. 1 
CONSTITUTIONAL REVISlON 

ARTICLE VII, SECTIONS 3,4, AND 6 
ARTICLE XI1, SECTION 27 

(Legislative) 

Ballot Title: 
PROPERTY TAX EXEMPTIONS; LIMITATIONS ON PROPERTY TAX 
ASSESSMENTS 

B d o t  Summary: 
This revision proposes changes to the State Constitution relating to property taxation. 
With respect to homestead property, this revision: ( 1) increases the homestead exemp tion 
except for school district taxes and (2) allows homestead property owners to transfer up 
to $500,000 of their Save-Our-Homes beneffis to their next homestead. With respect to 
nonhomestead property, this revision (3) provides a 525,000 exemp tian Cbr tangible 
personal property and (4) Iimits assessment increases for specified nonhomestead real 
property except for school district taxes. 

In more detail, h s  revision: 
(1) Increases the homestead exemption by exempting the assessed value 

between $50,000 and $75,000. This exemption does not apply to school district taxes. 
(2) Provides for the transfer of accumulated Save-Our-Homes benefits. 

Homestead property owners will be able to transfer their Save-Our-Horns benefit to a 
new homestead within 1 year and not more than 2 years after relinquishing their previous 
homestead; except, if this revision is appmved by the electors in January of 2008 and if 
the new homestead is established on January I, 2008, the previous homestead must have 
been relinquished in 2007. I f  the new homestead hi a higher just value than the previous 
one, the accumulated benefit can be transferred; if the new homestead has a lower just 
value, the amount of benefit trans fezred will Ix reduced. ' Ihe transferred hnefit may not 
exceed $500,000. This provision applies to all taxes, 

(3) Authorizes an exemption fiom property taxes of $25,000 of assessed value 
of tangible personal propdy. This provision applies to all taxes. 

(4) Limits the assessment increases for specified nonhomestead real property to 
10 p c e n t  each year. Properly will be assessed at just value following an improvement, 
as defined by general law, and may be assessed at just value following a change of 
ownership or control if provided by general law. This limitation does not apply to school 



district tmes. This limitation is repakd cffcctive Jmuary 1,201 9, unless renewed by a 
vote of the elmtors in the general election held in 201 8. 

F w t k ,  t hs  revision: 
a. RepGals o b h t e  Ianguage on the homestead exemption whcn it was less 

than $25,000 and did not apply mihnnly to property tams hied by all local 
govemmmts. 

b. hvides  for homestead exemptions to t>e 1epe81ad cf a future constitutional 
amendment ptovides for assessment of bnrestmls "at less than just vaiue" rather than as 
currentty provided "at a specified pcmtage" of just value. 

c. Schedules the changes to take effect upon appromi by the electors and 
operate r-actively to lmary  1,2008, ifapproved in a special election held on January 
29,2008, or to take effect Jaauary I ,  2009, if approved in the g-al election held in 
NovembeT of 2008. The limitation an mw1 asaemmnt iacraws for specim real 
p r o m  shall first appIy 10 k h ~  2809 t a ~  mU if fhis rwbbtr is qpmved in s v i a l  
election hetd on January29.2008, or shil first apply to t?x 2010 ~ R X  roll if this revision 
i approved in the gaeral election held h November of 2008, 


